B.Com Part-III (Honours) Special Examination-2020
Subject: Corporate Accounting and Auditing
Paper VII
(For Accounting Group)
(New Syllabus)

Full Marks: 50

Time: 2 Hours

The figure in the right hand margin indicates full marks. Candidates are requested to give
their answer in their own words as far as practicable.
Group –A
Corporate Accounting
Marks: 30
1. Answer any two of the following questions:

2x5=10

a) Distinguish between Double Account System and Double Entry System.
।
b) Mention the sources of income of a bank.
।

c) What do you mean by Minority Interest? How it is computed?
?

?

d) Distinguish between Amalgamation and Absorption of companies
।

2. Answer any two questions:

2x10=20

a) What is Purchase Consideration? Discuss in brief the various methods of ascertaining
purchase consideration.
কী?

।

b) Mention various methods of valuation of shares. Discuss in details how the shares are
valued under Intrinsic Value Method and Yield Value Method.
। Intrinsic value

Yield value

।
c) X Co.Ltd invited applications for 15000 equity shares of Rs.100 each at a premium of
10% payable as follows:
On application

Rs.25 per share

On allotment (including premium) Rs.50 per share
On first and final call

Rs.35 per share

Applications were received for 15500 shares. Application money for 500 shares was
refunded. Allotment was made in full to all the other applicants. All money due was received
except the first and final call on 200 shares which were forfeited after compliance of all legal
formalities. Of these, 150 shares were reissued at Rs 105 as fully paid up.
Pass entries in the journal of X Co.Ltd.
(

)

d) The following particulars of a company are available:
i) Equity share capital: 10,000 shares of Rs.10 each fully paid.
ii) 12% preference share capital: 1000 shares of Rs. 100 each fully paid.
iii) Reserves and surplus

Rs.15,000

iv) External liabilities:
Creditors

Rs.12,000

Bills Payable

Rs.6,000

v) The average normal profit (after taxation) earned each year by the company Rs.28500
The normal rate of return in respect of equity shares of this type of company is ascertained at
10%. Assets of the company include one fictitious item of Rs.800.
Calculate the fair value of each equity share.
(

)

Group-B
Auditing
Marks: 20
3. Answer any two questions

2x5=10

a) Distinguish between Audit and Investigation.
।
b) Distinguish between Management Audit and Financial Audit.
।
c) Write in brief the provision relating to remuneration of company auditor.
।
d) Distinguish between Final dividend and Interim dividend.
।
4. Answer any one question

1x10=10

a) Explain in brief the liabilities of Company Auditor.
।
b) What is Audit Report? Explain in brief the different types of Audit Report.
।

কী?

c) What is Cost Audit? Explain the objectives of Cost Audit.
কী?

।

